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1. 150 ticket for a raffle is sold for $20 per ticket. The 4 winning prizes are $300, $150 and 2 $50 prizes. Find the expected value per ticket. 

2. A $20 bill, two $10 bills, three $5 bills and four $1 bills are placed in a bag.  If a bill is chosen at random, what is the expected value for the amount chosen?
3. In a game you flip a coin twice, and record the number of heads that occur.  You get 10 points for 2 heads, zero points for 1 head, and 5 points for no heads.  What is the expected value for the number of points you’ll win per turn?
4. An airline is considering adding a route to the city of New Orleans, Louisiana. Market research predicts that if the airline serves New Orleans, there is a 42% probability of making a $700,000 profit, a 22% probability of breaking even, and a 36% probability of losing $1,000,000. What is the expected value of adding a route to New Orleans? 
Version 2    Page 1
Version 2    Page 2

